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	CONDENSED CONSOLIDATED BALANCE SHEET AS AT 31 MARCH 2009

	
	
	
	

	
	 31 March 
	
	 30 June 

	
	2009
	
	2008

	
	(Unaudited)
	
	(Audited)

	
	RM'000
	
	RM'000

	ASSETS
	
	
	

	Non-current assets 
	
	
	

	Property, plant and equipment
	212,193
	
	212,100 

	Investment properties
	5,480 
	
	5,531 

	Prepaid lease payments
	26,369 
	
	26,124 

	Investment in an associate
	509 
	
	509 

	Other investments
	222
	
	189 

	
	244,773
	
	244,453 

	Current assets
	
	
	

	Inventories
	174,252
	
	163,143 

	Trade and other receivables
	107,579
	
	156,359 

	Tax recoverable
	4,044
	
	-

	Cash and bank balances
	4,880 
	
	11,907 

	
	290,755
	
	331,409 

	TOTAL ASSETS
	535,528 
	
	575,862 

	
	
	
	

	EQUITY AND LIABILITIES
	
	
	

	Equity attributable to equity holders of the Company
	
	
	

	Share capital
	136,267 
	
	136,267 

	Reserves
	129,637
	
	128,403 

	
	265,904
	
	264,670 

	Minority interest
	32,607 
	
	32,380 

	Total equity
	298,511
	
	297,050 

	
	
	
	

	Non-current liabilities
	
	
	

	Provision for retirement benefits
	1,937 
	
	2,077 

	Borrowings
	57,447 
	
	36,515 

	Deferred tax liabilities
	12,153
	
	13,379 

	
	71,537 
	
	51,971 

	Current liabilities
	
	
	

	Trade and other payables
	66,740
	
	85,508 

	Borrowings
	98,740 
	
	138,846 

	Taxation
	-
	
	2,487 

	
	          165,480
	
	          226,841 

	Total liabilities
	          237,017 
	
	          278,812 

	TOTAL EQUITY AND LIABILITIES
	        535,528
	
	        575,862 

	Net assets per share attributable to Equity Holders of the
	
	
	

	Company (RM)
	0.98
	
	0.97

	

	The Condensed Consolidated Balance Sheet should be read in conjunction with the Group's audited Financial Statement as at 30 June 2008. The accompanying notes are an integral part of this statement.

	

	 
	 
	 
	 


	CONDENSED CONSOLIDATED INCOME STATEMENT
	
	

	FOR THE THIRD QUARTER ENDED 31 MARCH 2009
	
	

	
	
	
	
	
	
	
	

	
	3 months
	
	3 months
	
	9 months
	
	9 months

	
	ended
	
	ended
	
	ended
	
	ended

	
	(Unaudited)
	
	(Unaudited)
	
	(Unaudited)
	
	(Unaudited)

	
	31.3.09
	
	31.3.08
	
	31.3.09
	
	31.3.08

	
	RM'000
	
	RM'000
	
	RM'000
	
	RM'000

	
	
	
	
	
	
	
	

	Revenue
	60,129
	
	         122,571
	
	294,379
	
	356,619

	
	
	
	
	
	
	
	

	Operating profit
	11,084
	
	             12,062 
	
	7,121
	
	24,479

	
	
	
	
	
	
	
	

	Interest expense
	(1,613)
	
	           (2,207)
	
	(5,976)
	
	(6,948)

	
	
	
	
	
	
	
	

	Interest income
	16
	
	                 40
	
	178
	
	114

	
	
	
	
	
	
	
	

	Profit before tax
	9,487
	
	9,895
	
	1,323
	
	17,645

	
	
	
	
	
	
	
	

	Taxation
	(3,112)
	
	             (2,158) 
	
	(6,092)
	
	(7,618)

	
	
	
	
	
	
	
	

	Profit/(Loss) for the period
	6,375
	
	             7,737 
	
	(4,769)
	
	10,027

	
	
	
	
	
	
	
	

	Attributable to :
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	Equity Holders of the Company
	6,634
	
	8,218
	
	(2,506)
	
	14,077

	
	
	
	
	
	
	
	

	Minority Interests
	(259)
	
	(481)
	
	(2,263)
	
	(4,050)

	
	
	
	
	
	
	
	

	Profit/(Loss) for the period
	6,375
	
	7,737
	
	(4,769)
	
	10,027

	
	
	
	
	
	
	
	

	Basic (loss)/earnings per share attributable to the equity holders of the Company based on weighted average number of shares in issue (sen)
	2.43              
	
	              3.02 
	
	(0.92)
	
	5.17

	
	
	
	
	
	
	
	

	The Condensed Consolidated Income Statement should be read in conjunction with the Group's audited Financial Statement for the financial year ended 30 June 2008. The accompanying notes are an integral part of this statement.

	

	

	 
	 
	 
	 
	 
	 
	 
	 


	CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
	
	
	

	FOR THE THIRD QUARTER ENDED 31 MARCH 2009
	
	
	

	
	
	
	
	
	
	
	

	
	
	 ---- Non-distributable ---- 
	Distributable 
	
	

	
	
	
	 Foreign 
	
	
	
	

	
	 Share 
	 Share 
	 Translation 
	 Retained 
	
	Minority
	Total

	
	 Capital 
	 Premium 
	 Reserve 
	 Profits 
	 Total 
	Interest
	Equity

	
	 RM'000 
	 RM'000 
	 RM'000 
	 RM'000 
	 RM'000 
	 RM'000 
	 RM'000 

	Nine months ended
	
	
	
	
	
	
	

	31 March 2009
	
	
	
	
	
	
	

	(Unaudited)
	
	
	
	
	
	
	

	Balance as at 1 July 2008
	    136,267 
	        2,513 
	       (12,243)
	    138,133 
	    264,670 
	      32,380 
	    297,050 

	
	
	
	
	
	
	
	

	Loss for the period
	 - 
	 - 
	 - 
	(2,506)
	(2,506)
	(2,263)
	      (4,769) 

	
	
	
	
	
	
	
	

	Foreign differences on translation
	 - 
	 - 
	3,740
	 - 
	3,740
	2,490       
	       6,230

	
	
	
	
	
	
	
	

	Balance as at 31 March 2009
	    136,267 
	        2,513 
	     (8,503)
	    135,627
	    265,904
	      32,607 
	    298,511

	
	
	
	
	
	
	
	

	Nine months ended
	
	
	
	
	
	
	

	31 March 2008
	
	
	
	
	
	
	

	(Unaudited)
	
	
	
	
	
	
	

	Balance as at 1 July 2007
	    136,267 
	        2,513 
	       (7,102)
	    119,240 
	    250,918 
	      38,266 
	    289,184 

	
	
	
	
	
	
	
	

	Profit for the period
	 - 
	 - 
	 - 
	      14,077 
	      14,077
	(4,050)
	10,027

	
	
	
	
	
	
	
	

	Foreign differences on translation
	 - 
	 - 
	       (4,957)
	 - 
	       (4,957)
	   184
	       (4,773)

	
	
	
	
	
	
	
	

	Dividend paid
	-
	-
	-
	(8,176)
	(8,176)
	-
	(8,176)

	
	
	
	
	
	
	
	

	Balance as at 31 March 2008
	    136,267 
	        2,513 
	       (12,059)
	    125,141
	251,862
	34,400
	286,262

	
	
	
	
	
	
	
	

	The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the Group's audited Financial Statement for the financial year ended 30 June 2008. The accompanying notes are an integral part of this statement.

	

	

	 
	 
	 
	 
	 
	 
	 
	 


	CONDENSED CONSOLIDATED CASH FLOW STATEMENT
	
	

	FOR THE THIRD QUARTER ENDED 31 MARCH 2009
	
	
	

	
	
	9 months
	
	9 months

	
	
	ended
	
	ended

	
	
	31.3.09
	
	31.3.08

	
	
	(Unaudited)
	
	(Unaudited)

	
	
	RM'000
	
	RM'000

	Cash flows from operating activities
	
	
	
	

	Profit before taxation
	
	1,323
	
	17,645

	Adjustments for  :
	
	
	
	

	- Non-cash items
	
	41,451
	
	14,138

	- Non-operating items
	
	5,798
	
	6,835

	
	
	
	
	

	Operating profit before working capital changes
	
	48,572
	
	38,618

	
	
	
	
	

	Changes in working capital
	
	(6,676)
	
	(14,446)

	
	
	
	
	

	Cash generated from operations
	
	41,896
	
	24,172

	Interest paid
	
	(5,976)
	
	(6,948)

	Income tax paid
	
	(13,849)
	
	(6,684)

	Retirement benefits paid
	
	(140)
	
	(13)

	
	
	
	
	

	Net cash from operating activities
	
	21,931
	
	10,527

	
	
	
	
	

	Cash flows from investing activities
	
	
	
	

	Interest received
	
	178
	
	114

	Proceeds from disposal of property, plant and equipment
	171
	
	101

	Purchase of property, plant and equipment
	
	(2,881)
	
	(4,078)

	
	
	
	
	

	Net cash used in investing activities
	
	(2,532)
	
	(3,863)

	
	
	
	
	

	Cash flows from financing activities
	
	
	
	

	Dividend paid
	
	-
	
	(8,176)

	Borrowings
	
	(25,005)
	
	(6,404)

	
	
	
	
	

	Net cash used in financing activities
	(25,005)
	
	(14,580)

	
	
	
	

	Net decrease in cash and cash equivalents
	(5,606)
	
	(7,916)

	
	
	
	
	

	Effect of changes in exchange rate
	
	118
	
	6,681

	
	
	
	
	

	Cash and cash equivalents at beginning
	
	10,368
	
	7,220

	
	
	
	
	

	Cash and cash equivalents at end
	
	4,880
	
	5,985

	
	
	
	
	

	The Condensed Consolidated Cash Flow Statement should be read in conjunction with the Group's audited Financial Statement for the financial year ended 30 June 2008. The accompanying notes are an integral part of this statement.

	

	

	 
	 
	 
	 
	 


NOTES TO THE INTERIM FINANCIAL REPORT ( UNAUDITED )   

A1.
Basis of Preparation
The interim financial report is unaudited and has been prepared in compliance with FRS 134, Interim Financial Reporting.


The interim financial report should be read in conjunction with the audited financial statements of the Group for the financial year ended 30 June 2008.


The accounting policies and methods of computation adopted by the Group in this interim financial report are consistent with those adopted in the financial statements for the financial year ended 30 June 2008.

The following notes explain the events and transactions that are significant to an understanding of the changes in the financial position and performance of the Group since the financial year ended 30 June 2008.

A2.
Audit Report of Preceding Annual Financial Statements

The auditors’ report of the Group’s most recent annual audited financial statements for the year ended 30 June 2008 was not subject to any qualification.

A3.
Seasonal or Cyclical Factors
The business of the Group was not affected by any significant seasonal or cyclical factors.

A4.
Unusual Items
There were no unusual items affecting assets, liabilities, equity, net income, or cash flows during the financial period under review.

A5.
Changes in Estimates
There were no changes in estimates of amounts reported in the prior financial period that have a material effect in the current quarter.

A6.
Debt and Equity Securities

There were no issuance, cancellation, repurchases, resale and repayment of debt and equity securities for the current quarter to date under review.

A7.
Dividends 

There were no dividends declared or paid for the 9 months ended 31 March 2009.

NOTES TO THE INTERIM FINANCIAL REPORT ( UNAUDITED )   

A8.
Segment Information
Segment information is presented in respect of the Group’s business segment. Inter-segment pricing is determined based on a negotiated basis.

Analysis By Business Segments

9 months ended 31 March 2009

	
	Fastener Products
	Wire Products
	Others
	Elimination
	Group

	
	RM’000
	RM’000
	RM’000
	RM’000
	RM’000

	
	
	
	
	
	

	Revenue from external customers
	208,086
	86,293
	-
	-
	294,379

	Inter-segment revenue
	-
	98
	-
	(98)
	-

	Total revenue
	208,086
	86,391
	-
	
	294,379

	
	
	
	
	
	

	Result
	
	
	
	
	

	Segment results
	176
	7,148
	(203)
	-
	7,121

	Interest expense
	(5,546)
	(430)
	-
	
	(5,976)

	Interest income
	127
	51
	-
	
	178

	Profit/(loss) before taxation
	(5,243)
	6,769
	(203)
	
	1,323

	Taxation
	(4,400)
	(1,692)
	-
	
	(6,092)

	Profit/(loss) for the period
	(9,643)
	5,077
	(203)
	
	(4,769)

	
	
	
	
	
	

	Assets
	
	
	
	
	

	Segment assets
	425,349
	74,059
	184,473
	(157,277)
	526,604

	Tax recoverable
	3,624
	420
	-
	
	4,044

	Cash and bank balances
	4,167
	642
	71
	
	4,880

	Total assets
	433,140
	75,121
	184,544
	
	535,528

	
	
	
	
	
	

	Liabilities
	
	
	
	
	

	Segment liabilities
	70,826
	2,244
	3,914
	(10,244)
	66,740

	Borrowings
	144,489
	11,698
	-
	
	156,187

	Taxation
	-
	-
	-
	
	-

	Deferred tax liabilities
	8,674
	3,479
	-
	
	12,153

	Provision for retirement benefits
	1,937
	-
	-
	
	1,937

	Total liabilities
	225,926
	17,421
	3,914
	
	237,017

	
	
	
	
	
	

	Other information
	
	
	
	
	

	Capital expenditure
	2,758
	123
	-
	-
	2,881

	Depreciation and amortisation
	12,177
	1,077
	-
	-
	13,254

	Other non-cash items
	24,661
	3,536
	-
	-
	28,197

	
	
	
	
	
	


NOTES TO THE INTERIM FINANCIAL REPORT ( UNAUDITED )  

Analysis By Geographical Segments

      9 months ended 31 March 2009

	
	Revenue
	Total Assets
	Capital Expenditure

	
	RM’000
	RM’000
	RM’000

	
	
	
	

	Malaysia
	75,851
	306,197
	711

	Vietnam
	7,072
	229,331
	2,170

	Other Asian countries
	80,383
	-
	

	European countries
	76,785
	-
	

	Others
	54,288
	-
	

	
	
	
	

	
	
	
	

	
	294,379
	535,528
	2,881


A9.
Valuations of Property, Plant and Equipment
The valuations of property, plant and equipment have been brought forward, without amendment from the previous audited financial statements.

A10.
Event Subsequent to the End of the Period

There were no material events subsequent to the end of the period that have not been reflected in the quarterly financial statements. 

A11.
Changes in Contingent Liabilities
The corporate guarantees issued by the Company as at 31 March 2009, for banking facilities granted to its subsidiaries amounted to a limit of RM 397.04million.

A12.
Changes in Group’s Composition

There were no changes in the composition of the Group during the current quarter.

A13.
Capital Commitments 

There were no capital commitments of the Group during the current quarter.

ADDITIONAL INFORMATION REQUIRED BY THE BMSB’S LISTING REQUIREMENTS

B1.
Review of Performance

	
	3 months ended
	3 months ended
	9 months ended
	9 months ended

	
	31/3/09

RM’000
	31/3/08

RM’000
	31/3/09

RM’000
	31/3/08

RM’000

	Revenue

Profit before taxation


	60,129

9,487

	122,571
9,895
	   294,379
1,323
	356,619
17,745

	
	
	
	
	


The Group revenue for the third quarter ended 31 March 2009 decreased by 50% to RM60.1 million as compared to the corresponding quarter of the previous year. This was mainly due to reduction in demand in the market. However due to better profit margin, the Group was able to achieve a profit before taxation (PBT) of RM9.5 million.

For the nine months ended 31 March 2009, the Group recorded a revenue of RM294.4 million, showing a decrease of 17.5% as compared to the revenue of the corresponding period of the preceding year. This was due to lower demand from its customers. The Group PBT decreased by 92.5% as compared to the corresponding period of the preceding year and this was due mainly to the impairment of raw materials cost to prevailing market price in the previous quarter amounting to RM28.9 million.

B2.
Variation of Results Against Preceding Quarter

	
	3 months ended
	3 months ended

	
	31/3/09

RM’000
	31/12/08

RM’000

	Profit /(Loss) before taxation
	9,487
	(23,168)

	
	
	


For the quarter under review, the Group achieved a PBT of RM9.5 million due to impairment of raw materials cost in the preceding quarter amounting to RM28.9 million.

ADDITIONAL INFORMATION REQUIRED BY THE BMSB’S LISTING REQUIREMENTS

B3.
Prospects
In view of current worldwide financial and economic crisis, the Company is of the view that 2009 will be a difficult year for our business. However, the management will endeavour to meet the challenges during this difficult period.

B4.
Profit Forecast
There was no profit forecast made in any public document.

B5.
Tax Expense
	
	
	

	
	3 months ended
	3 months ended
	9 months ended
	9 months ended

	
	31/3/09

RM’000
	31/3/08

RM’000
	31/3/09

RM’000
	31/3/08

RM’000

	Malaysian income tax

- Current tax

  - Deferred tax


	
(1,559)


 (1,553)
	(2,478)

320
	(7,318)

1,226
	(8,357)

739

	
	(3,112)
	(2,158)
	(6,092)
	(7,618)


The current tax expense for the nine months period under review was mainly due to under provision of current tax in prior years in subsidiaries of the Company.

B6.
Unquoted Investments and Properties

There were no purchases and disposals of unquoted investments and properties during the period under review. 

B7.
Quoted Investments
There were no purchases and disposals of quoted securities during the period under review.

B8.  
Status of Corporate Proposals
There were no corporate exercises made in the current quarter.

ADDITIONAL INFORMATION REQUIRED BY THE BMSB’S LISTING REQUIREMENTS

B9.
Borrowings and Debt Securities 

The Group’s borrowings as at 31 March 2009 were as follows:

	       Secured :

Short term

  Bankers acceptance

  Trust receipts

  Term loans

Long term

  Term loans

Unsecured :

Long term

         Loan from a  corporate

         shareholder of a subsidiary
	Denominated in USD

RM’000

-

-

50,817[image: image2.wmf]
50,817

29,164

28,283
	Denominated in RM

RM’000

46,486

1,437

-

47,923
-

-
	Total

RM’000

46,486

1,437

50,817

98,740

29,164

28,283

	
	108,264
	47,923
	156,187


B10.
Off Balance Sheet Financial Instruments
During the financial period to date, the Group did not enter into any contracts involving off balance sheet financial instruments.

B11.
Material Litigation 

There was no material litigation for the period under review.

B12.
Proposed Dividend


No dividend was proposed for the current quarter.

ADDITIONAL INFORMATION REQUIRED BY THE BMSB’S LISTING REQUIREMENTS

B13.
Earnings Per Share

Basic earnings per share

The calculation of basic earnings per share for the quarter is based on the profit attributable to ordinary shareholders and the weighted average number of ordinary shares outstanding during the quarter.


Weighted average number of ordinary shares

	
	
	

	
	3 months ended
	3 months ended
	9 months ended
	9 months ended

	
	31/3/09

’000
	31/3/08

’000
	31/3/09

’000
	31/3/08

’000

	Issued ordinary shares at beginning 

Effect of shares issued during the period
	272,533

-
	272,533

-
	272,533

-
	272,533

-

	Weighted average number of ordinary shares
	272,533
	272,533
	272,533
	272,533


There is no diluted earnings per share as the Company does not have any convertible financial instruments as at the current quarter and current year to date.
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